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On the outlook for the industry and the Group, Mr Fangiono, the Chief Executive Officer of First 
Resources, said: “We expect production volumes to outperform that in FY2010, driven mainly by our 
young plantation age profile. This volume growth, under the current market environment, should enable 
the Group to record strong underlying profits from operations in FY2011.  We intend to fully leverage on 
this momentum by embarking on multi-pronged initiatives in FY2011 to boost future production.” 
 
One strategic thrust will focus on increasing the planted hectarage. The Group added 11,913 hectares 
of new oil palms in FY2010 to bring its total planted area under management to 120,830 hectares at 
year end.  The Group aims to expand the total plantation area by 15,000 hectares annually in order to 
grow our current CPO production of approximately three hundred eighty thousand tonnes to one million 
tonnes per annum – a reasonable volume from which the Group can extract significant economies of 
scale for any planned downstream operations.  
 
In another major thrust, the Group is looking to add new palm oil mills to meet the demands of an 
enlarged operation. At present, First Resources is operating eight mills, with the ninth expected to be 
ready by first half of 2011. The Group is now investing in two more mills, which are expected to come 
onstream in the second half of 2012. Further investments will be put towards constructing a new kernel 
crushing plant. 
 
These initiatives will be fully funded by the Group’s solid operating cash flows and continued 
profitability. Strong EBITDA gains in FY2010 have boosted the Group’s cash reserves by US$29.4 
million to US$209.0 million for the year. The balance sheet remains healthy with a net gearing of 13.0% 
(17.8% in FY2009) and an interest cover of 6.9 times. 
 
Mr Fangiono added: “First Resources remains focused on our core business and we will leverage on 
our expertise as an operator and manager of high-quality plantation assets to extract further operational 
efficiencies.” 
 
 
         
 
 
About First Resources Limited  
 
First Resources Limited (“FRL”) is one of the fastest-growing upstream crude palm oil producers. 
Established in 1992, FRL has grown its plantation assets at a rapid rate to over 120,000 hectares.  
 
The Group’s key activities are cultivating oil palms, harvesting the fruits and processing them into crude 
palm oil and palm kernel for sale to the local and export markets. Its plantations and processing mills 
are strategically located in the Riau and West Kalimantan provinces of Indonesia. 
 
FRL’s disciplined planting programme has resulted in a young plantation age profile, which currently 
averages at 8 years. This plantation profile positions the Group well for strong growth over the next 5 
years. With the access to sizeable area of unplanted land bank, FRL has further room to expand. It 
aims to grow its CPO production capability to 1 million tonnes per annum. 
 
For more information, please visit www.first-resources.com 
 
 
For enquiries, please contact: 
Ms. Serene Lim / Ms. Foong Yuh Chien  
Investor Relations 
First Resources Ltd 
DID: +65 6602 0202 / +65 6602 0223 
Email: investor@first-resources.com  
 
 
 


